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To,

FORM No. N-1.
[See section 81 and rule 69 (3)]
An Illustrative Format of Report of the Auditor of Co-operative Bank

INDEPENDENT AUDITOR’S REPORT

The Chairman / Chief Executive Officer

Rendal Co-operative Bank Ltd.,Rendal
Ref. :- Appointment AGM Resolution No.7 Dated 05/08/2018

(S

Report on the Financial Statements as a Statutory Auditor
We have audited the accompanying financial statements of Rendal Co-operative Bank Ltd. Rendal, which comprise the
Balance Sheet as at 31st March 2019 and the Statement of Profit and Loss for the year ended, and a summary of significant
accounting policies and other explanatory information incorporated in these financial statements of the Bank along with its
Branches and Extension counters audited by us for the period = April 2018 to 31 ! March 2019.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements in accordance with Maharashtra Co-operative
societies Act, 1960, Banking Regulation Act, 1949 (A.A.C.S.) and RBI/ NABARD Guidelines. This responsibility includes
the design, implementation and maintenance of iternal control relevant to the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility 1s to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the applicable Standards by The Institute of Chartered Accountants of India and under the MCS Act / BR
Act / RBI guidelines. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement, whether due to fraud
or error.
An audit mvolves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.
We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the said accounts together with
the notes thereon give the information required by the Banking Regulation Act, 1949 (A A C.S.) as well as the Maharashtra
Co-operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules 1961, and any other applicable Acts, and or
circulars issued by the Registrar, in the manner so required for the bank and give a true and fair view 1n conformity with the
accounting principles generally accepted in India:
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(7) 1n the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March,2019;
(77) 1n the case of the Statement of profit and loss of the profit/loss for the year ended on that date; and

Report on Other Legal and Regulatory Matters
7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of Section 29 of
the Banking Regulation Act, 1949 read with provisions of the Maharashtra Co-operative Societies Act, 1960 & Maharashtra
Co-operative Societies Rules 1961.

8. Wereport that :
(@)  We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory.
(b)  The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.
()  The returns received from the offices and branches of the Bank have been found adequate for the purposes of our
audit.

9. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting Standards.
10. We further report that :

(i)  The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the books of
account and the returns.

(i)  Inour opinion, proper books of account as required by law have been kept by the Bank so far as appears from
our examination of those books.

(ii7)  The reports on the accounts of the branches audited by us / branch auditors have been dealt with in preparing our
report in the manner considered necessary by us.

(iv)  for the year under audit, the bank has been awarded “A” classification.

D A CHOUGULE AND ASSOCIATES
Chartered Accountant

D. A.CHOUGULE
M. No. 038402
FRN No 143998W
Panel No: 1013483(A)
Date  :21/07/2019
Place : Kolhapur

Yy g7 a1 3rgaTe W 309¢-3098 / N 072 2 02 B 0 0 e e e e /




T R09%-20%0 o HITwH

.

#, | A 2018-19 |9 g | whwd | wmwd| 201920 |dm
4. EECR TR W TR T | TR T 9TRE
Ed GIERE 2 Boo0co000 | LSRI0PG-3T | RRL9RR YRS B%000000
3 ﬁ?ﬂqﬁﬁ t§B00000 FhRohd%u-o0 [ 28902 0l-00 t8\300000
3 quﬁﬂﬁ 4LoQooo Wk too-o00 du3Ro0-00 4o0000

n_-

aﬂaw
25 9 2o

L0000

Ebo,000

=]

Hoooo

[~]
=]
(=]

oo

Kooooo
40000

0

%000
Igooo
Wooo
20000
3ooo

23hoo00

Fo000

230000

LEIER-00
W3g%he-00

323¥EQ-00

b
)

303433
EES AR ALY/
£§%023-00
133%0%-k%
2369800
lalEi-00

%00

99LRo-00
LU R
§h2083%-00
2223800

FEe1

L

(905

4

53015710

3400
13600
thoyge

22000

PERIBo-00

114'9%3

2o0o000
f,ho000
Fooooo
Iooooo
330000
2o0000
Rooooo
Jooooo
2po000
Juooo
o000
2oo00
Iooo
23booo
‘Joooo
f000000
thooo
tooooo0

fo0000

o = A

R

$0%R40000

L3RRLTBL-0R

1430453718

%\90'5%-0%

204R]L000

e 370

22%Looo00

Fugm T $0%844,000
HuTEg T 2404000

AT R T
GzEnecanle Beail

T AT e
=], F

EEiLUE

Yy g7 TP g 9 309¢-309%

[ 3




TENTE W2 -0, ¥ ., g
s 9 o o a9
™ 9w H o

eIt

oft T 3o, gud

oft WA WS, FCER

FTAHT feureR -39, g, ., T
ARCHSTONE CONSULTANTS

oft vy ot W, TR

ofi Uw. . FES, HICER

ofi. WE91 Ui, US asma

IRIB

oft. yTe weng, forerm o, o e, e wE
off. g Ui, Us aga 4. i3 UIe, Us A
o, §va WA, TT@ oft. Wt offeRTa UIa e

. TR A TEUEH, w4, qiow a9 aen, g

off. ThRIa ViTTE Mo - & FERR S
. e e T - o

faoly azycil il
(verTg I )

ofi, A 3T Wbt

R, AT T IS
3ideld BWANRIHD
7, AfeErs 37 &

M2 d DI¥IcI AGIOIR

ofi. 9. . e, LS hice, THmRh
3g, 6. . I, Heag

32, U9, 9, TEH, ¥

3z, U, g1, Ui, HeRg

2. At W, TR, wERE

37z, firft T, Feag

33, . TH. TR, HEAY

4y g7 T 3rgaTed W 209¢-209%

[

/




2 T . (0230) 2Yu"R0

off. TS SwuTEn A, Tw d9os

oIl U3l

BF A, (0330) YUouL

oft. it g e, e TR

oft. R AN A, TR
OIIAI STAGMDIGI 7 T, T

WA, (0230) 2IILUL
off, FUR AT T, TATEEA FeoRR

9IRAI DIalcH T A (02334) 2¥33%
9. AT HEGOREM g, FG  HCOIR
o, et faeam =, we TR
3z, W, o forarsfima wrgw, anfi c@ER
3. off. T53 WEed W, S AR

3 TR, W A, ¥ T A R,

AR & tﬁ“ﬂ?om) "LY0
wfE, FeE®  HEORR

e, 7. i
IRl @D?-?WT B A, (02333) uLlu0
ofi, TTAE TS U, T TR
off. 37oTTeR At wTew, foREm TR

9IIAI UG dSolld = 31, T ==

B . (0230) 2492233

oft. G SETHN AH, WE TR

I f5g D, wwoosi

TR, (0%30) V633

of. TEETE 6T A1, TS Tl HeoF
oft. szara Twm frm e
o, Trafea SR e e
oft, Y AT TG, IAGRA TR
oft. foramsfa ToTet W, TESEEt TR
i, TR ST AT, YRR TR
oft. Tz v gure, forears TR

4y a1 aTfifd 3rgaTe W 209¢-2098%

[

G G 72 i (2 o B L e e o e e /




Disclosure Information as per RBI Circular RBI /2013-14/531 UBD.CO.BPD.(PCB)Cir.No.
52/12.05.001/2013-14 dated March 25,2014

Sr. No Particular 3-;::721:)2; 3_;;??2‘:;;;
1 Capital to Risk Weight Asset Ratio. (CRAR) 15.06% 15.53%
2 Movement of CRAR (Rs. In Lakhs) | (Rs. In Lakhs)
a) Tier I Capital 627.57 | 711.06
b) Tier IT Capital 53.69 55.00
' ¢) Risk weighted Assets 452495 . 493249
3 Investments:
r a1) Book value of investment 224927 2485.60
ai) Face value of investment 2280.00 2500.00
r b) Market value of investment 223361 ' 2492 36
¢) Details of Issuer composition of non- SLR investments and non performing
non- SLR Investments
(UBD.CO.BPD.(PCB) Cir. N0.45/16.20.00/2003-04 dated April 15, 2004, and
UBD.(PCB).BPD.CirN0.14/16.20.00/2007-08) dated September 18, 2007)
Issuer Composition of Non SLR Investments
4 . Advances against real estate Construction business, Housing 314.26 . 306.89
5 Advances against shares & debentures NIL NIL
| :,?:::::; :to directors, their relatives, companies / firms in which they are NIL NIL
a) Fund-based. NIL NIL
b) Non-fund based (Guarantees, L/C, etc.) NIL NIL
7 Cost of Deposits: Average cost of deposits 797% 7.93%
8 | NPAs: ‘
a) Gross NPAs 245 .64 43788
b) Net NPAs 65.64 237.88
Movement in NPAs 1.e., Gross and net NPAs as on Balance Sheet date for the
9 current year vis-a-vis previous year. Net NPAs should be arrived at after deducting
provisions held, interest suspense account etc.
Gross NPAs Opening Balance 153.55 245.64
ADD During the Year 152.53 289.71
| LESS During ther Year (Closed/Recovered) 60.44 | 192.24
[ Gross NPAs Closing Balance 245.64 . 437.88
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Profitability:

a) Interest income as a percentage of working funds

9.00

8.97

b) Non-interest income as a percentage of working funds

3.52

2:57

¢) Operating profit as a percentage of working funds

1.47

1.28

d) Return on Assets

1.63

1.34

e) Business (Deposits + Advances) per employee

231.28

244 38

f) Profit per employee

133

0.99

11

Provisions made towards NPAs, depreciation in investments, Standard Assets

199.05

219.05

Movement in provisions: [1.e., Provisions as on Balance Sheet date for the current
year (e.g.March 31, 2019 vis-a-vis previous year (e.g. March 31, 2018).]

a) Towards NPAs

180.00

200.00

b) Towards depreciation on investments

6.05

6.05

c) Towards standard assets

13.00

13.00

13

Foreign currency assets & liabilities: (if applicable)

NOT
APPLICABLE

NOT
APPLICABLE

14

Payment of DICGC Insurance Premium:

UCB:s are required to disclose whether insurance premium has been paid up to
date to DICGC, indicating arrears, 1f any. (UBD.No.BP .38/16.45.00/2002-03
dated March 06, 2003)

09/05/2017 PERIOD (01/04/2017 TO 30/09/2017)

417

30/10/2017 PERIOD (01/10/2017 TO 31/03/2018)

4.07

17/05/2018 PERIOD (01/04/2018 TO 30/09/2018)

3.89

26/11/2018 PERIOD (01/10/2018 TO 31/03/2019)

4.60

15

Penalty imposed by RBI (UBD.PCB.Cir.No.40/16.45.00/2004-05 dated March 01,

2005)

NO

NO

UCBs are also required to disclose the penalty imposed by RBI in the ‘Notes on
Accounts’ to their Balance Sheet

16

Restructured Accounts

NO

NO

UCB:s are required to disclose in their published annual Balance Sheets, under
“Notes on Accounts”, information relating to number and amount of advances
restructured, and the amount of diminution in the fair value of the restructured
advances as per the format given below

17

Fixed Assets- Valuation/ Revaluation

NO

NO
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1) Non SLR Investments (" in Crore) 2) Non-performing
. Non SLR Investment
No. Issuer Amount | Extent | Extentof | Extentof
of ‘below | ‘unrated | ‘unlisted Particulars Amount
investment | Securities’ | Securities’
grade B
Securities’ ('in Crore)
1 2 3 4 5 )
Opening Balance 0
1 |PSUs 0 0 0 0
2 | FIs 0 0 0 0 Addmons du1"mg the year 0
since 1st April
3 [ Public Sector Banks 0.00 0 0 0 - :
Reduction during the above o
4 | Mutual Funds 0 ‘ 0 0 0] | period
5 | Others 0.06 0 0 ol
Closing Balance 0
6 | Provision 0.06 0 0 0
Held towards .
R Total Provisions held 0
Depreciation
Particulars of Account Restructured
(" In lakh)
Housing Loan SME Debt Others
Restructuring
Standard Advances Restructured | Number of Borrowers 0 0 0
Amount Outstanding 0.00 0.00 0.00
Sacrifice (diminution in the fair 0.00 0.00 0.00
value)
Sub Standard Advances Number of Borrowers 0 0 0
Restructured
Amount Outstanding 0.00 0.00 0.00
Sacrifice (diminution in the fair 0.00 0.00 0.00
value)
Doubtful Advances Restructured | Number of Borrowers 0 0 0
Amount Outstanding 0.00 0.00 0.00
Sacrifice (diminution in the fair 0.00 0.00 0.00
value)
Total Number of Borrowers 0 0 0
Amount Outstanding 0.00 0.00 0.00
Sacrifice (diminution in the fair 0.00 0.00 0.00

value)
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ANNEXURE - A

Name of the Bank Rendal Sahakri Bank Ltd., Rendal
Head Office At & Post - Rendal, Dist. - Kolhapur 416 203
Date of Registration 17-08-1964, KPR / BNK 114
DATE & No. RBI LICENCE 16-10-1984, UBD MH 409 P
JURISDICTION KOLHAPUR DISTRICT
No. |ITEMS As on 31st March 2019 (Rs. in Lakhs)
1 No. of Branches including Head Office 9
2 |Membership Regular 8722
Nominal 749
3 |Paid up Share Capital 405.37
4 |Total Reserve and Funds 548.08
5 Deposits 7931.78
Saving 929.63
Current 581.16
Fixed 6420.99
6  |Advanced 5264.88
Secured 5251.32
Unsecured 13.56
Total % of Priority Sector 79.63
Total % of Weaker Section 2
7 |Borrowings
8 |Investment Others 2984.65
9 |Overdve % 4.66
10 |Audit Classification (2018-2019) A
11 |Profit for the year 53.34
12 |Total Staff 54
13 |Sub Staff 12
14 |Other Staff 42
15 |Working Capital 9279.23
Amount Transferred to DEAF
Sr No | Particular 2017-2018 |2018-2019
1 | Opening Balance of Amount Transferred to DEAF 7.61.076 9.93,255
2 | Add : Amount Transferred to DEAF during the year 2.36,554 1,88.382

3| Less : Amount Reimbusred to DEAFtowards Claim 4,375 14.942

Closing Balance of Amount Transferred to DEAF

9.93.255| 11,66,695
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